
/Y)
/11
B
§
/15



I- """... Robert A. \~at~
·,.• f

(UNAUDITBD)

- Financial Staternents _

JANUARY, 1995

, .

HICKS BROADCAST.ING
OF INDIANA, L.L.C.

\ f '.. \

~ l.r
~ a s
:. a,.z:'

I~~ f Jl ~~[
..-..--.. ~
r f f ,GI ~. I M i·

a. l ~ f
~. .en
.. lo
z l~

9 '0.'
.~Ii·

/975
'.

~ PATH00143

,.



I
I'
I
i .--_._._----- ..,.

HICKS BROADCASTIN' OF INDIANA
8ALANCE SHEET

---- .. - ..-----_ .._-- ..._-- ... '. JANUARY i l' ;-';95

__..:D""I.tsR~'1!2!!.. _ THI8 YEAR LAS.! !~A_~ ._......_._.._. ....

--- ------ -- _...... -_.•._..----------
Hlexl B.OADCASTIN; co

LIABILITIES' EQUITY

LAND AND IQUI'"I"T
LAND-TRANS PRO' 30.000

CURRENT LIAIILITIE.
ACCOUNTS PAYA8LE 5,635
ACCT. PAY-TR'UTW 14.800
ACCTS PAY-PATH 65,'69
ACCRUED PAYROLL 2.572
ACCRUED TAXES ,.oio
ACCRUED INTEREST 26.52' I

TOTAL CURRENT LIA8 124.505

CI,4'81
1,171

(6,6271

CUR.'NT ASSITI . .
ACCOUNTI R'CIIVAILI
'.I'AID IX'INI.I

YftY., CURRENT AISETS

"'ITS

• ' .... n ..

('6,000
C161.6I3'

IGunv
"'"••ISHIP CAPITAL
BALANCE-DEC ]IST, LAST•••••••••

166,4'2
166.492

437, OJITOTAL AS8ETS

OT..I AIIETS
TOTAL OTHER ASSETS

ItUT'~NT 283,141
ACCUNULATID DE'RECIATION C16,5771 LONG TER" LIAS

NIT .09K V~LUI gF ~QYI~ 'I1,16t "OTES PAy-eOOTH 460,000
SHAIIHOLDER LOAN 13,500

TOTAL LONG TER" LIAS 413,500

NETPRO'fT~~l!A. to- DATE
TOTAL ITKHLDII EQUITY

'S,Ul
"Cl70,n4'

,orAL LIA8-rSTKHLDE:If~Q-- 437, 031
••••••••• •

'.
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HICKS BROADCA6. OF INDIANA
FINANCIAL STATE"ENTS

.. - -. ---·-·-------·--·---··.. -jANUARY]l;· 1995

BUDGET
COMPARISON

.1 REPOH l

THII "0 THIS "0 OVER OR PERCENT ACCOUNT.Aci"u~- .-.---DU"DSd- ----ijNOERA"T VARIANCE '''-'-'DESCIt i;'T iON
YTU

'ACTUAL
lTD

8UOlO.n
OVER OR

UNDER A"T'
PERCENT

VARIANCE

._-_. ---'------'-- .. _------------_. --_. -- ,-_ ..__.- ._ .._-_.....

("

;I'

"~.

:I:
QI

»'",:-------------------------,uucrOINT-rXPun. .--------.----..----
III l,TU 1.4TI •••'. 41.71 AD"IN' ACCOUNTINg 7,76J 5.475 2.2'8 41.7'
It. ..19 500 (3f) (6.20) CORPORATE INSURANCE 4" 500 C3f) 16.20)
101 1.4" 1.40S \. 013 76. 3T !fiJfLlYII-fRI7lI.Nlrcnr----I;47.----- ..;~os--_·--·---·I-;·073---·----rI':.;.317---
.1: toll 900 .00 CITY 'COUNTY TAX 900 900 .00
HI 1 ••'8 e.'40 (661) (22.511 ~AlROLL TAXE' 2,~78 1,'40 (66al (11.51 I
... 3.573 c:ns 588 "~9...EHT-EXPlN.E '-3;573-----2'.985' ·--------·-518----·--,,-;,,---
'II , ,00Cl 1.000 .00 lAD DE8T EXPENSE 1,000 1.000 .00
;I. 10 CIO) ClOO.OO) "'SCELLANEOUS )0 CIO) CIOO.OOI
.., II. 4" \s-;zrs- j. 246 it, :-Jj ToYALfUUiT-.:XP----I.:-46T-----·f5:! I5----- ] :~46 -----.2'f ;13--- :

DEPART"ENTAL EXPEN8E
,. .71 1.58. 17011 (44.661 ENgiNEERING 877 1,585 (7081 C44.661
II il.f• ......-----rs;no (3, 0141 i fl. US P-.mCJtA"Hllf~ ---f2;;56------'15.·,.0 . -- ..,-.- (3~ 0241-..---- n. :-tIU--

••7 ,.. C$I) (6.131 NEWI ••7 945 C581 C6.13)
7.U. 7.4" (5J) 1.711 SALII 7,172 7.425 C511 1.711on, i, oJS (511) (5S. 1lT"1'lIlJRcfrTOH 4U·---- r;nr·------r572)-··--r557UT--

11,511 .6.'TO C4.4IS) (16.1TI TOTAL OIPT EXP 22.555 26.970 (4,415) CI6.]TI

IIRBR ," RADIO
REVENUE

l-r:-T.,------!i"O·;OOO----( ... 2'-'-)----116---:431-i:OCAL---·-·--- -._........ JI. 781 50.000 118. it" I '(J6: 431
1.001 5.000 13."el 17'.841 NATIONAL 1,008 5,000 IJ."21 17'.841

67 250 C1131 17J.eOI TALENT 67 250 Ill]) CT1.!01
------.......;::.:i---·-- 'iTi CI to) n5~65r"Sfiiij"Jo"-"itoiiUCTJOH--'- - 5 IISC II 01 (95~·.5f-·_·-·

3••••,· 55.3'. Cle.5041 140.641 TOTAL REVENUI JI,I61 55.J65 111.5041 140.641
a.S3e 5.040 C2,SO', C49.761 AGENCY CO""18810N8 e.51! 5,040 12,50') C49.76)

----'Jf;'3I' ST;'3iS (", "6) (jlf:"l3) NrTlfiVEIiI{JE------31i ; 3U - ..._ .. "50 .325 -- n 9,996 1-·.. ··- -'(']9 773'1--
10.7T' 11.620 (141) 17.231 SALES CO""18810NI 10.779 11.620 18411 CT.ell

650 560 to 16.07 NATL REPS CO"" 650 560 90 16. OT
------1>511 SO'i 67 Ir40-nGOIDATlNi;-sCS--IX,.--·---·567 '-"'-- .... -., 500 -. .. - .....- '-61' ·-..·· ..-13:-40--- ..

;>. tn 1,595 1616» ClI.U) "UIIC LlCINCI ,IE. '1' 1.595 (616) n8.621
'0 17.]54 36.050 C".69" (51.8" I REV NET OF CO"" 17,354 36.050 . ~1~!" CS' .1')
,>!
u·

u!

(21.66!1 (6.1JS) (I7.S2T) 215.6.
7f.oy, (/~. .1;()

-5:3'7--'" .. --'·'5 ;'600" -- --.. "( eOJ 1--' .. ' - ._( 3:-621--
325 10.000 C',675) C'6.751

1.276 10.000 C8.724) (87.241
--'--S;Z8t---'-'-'- _.•- ..... -._ .. '5;2"------'--- --":-00-'--'

. (1.169) (2.77)

CI3,6'1) (6.135) CI7.517) 285.68 O~IR CAIH FLOW
(".Dr.) (lil.~iO '. PERCENT OF NET REV
1.]'7 5.600 (203) (~) DEfR~c.rA"ORT

111 10.000 ct.6751 (96.75) TRADE REVENUE
~ '.276 10.000 (8.724) (11.241 TRADE EX,.INSI
•. 1.1'1 5. tI , . oo-'-HT£itUrrxptNSE

~ 4',011 42.1'5 (1,16" (1.77) TOTAL EXPENSE. 41,016 42.185
~ .
~

-"•

C35.2tl) (11.715) C23.5561 200.7] N~T OPER PROFIT (35,e"1 (11.135).. -...---.~ .-_._~- .- ... (23.5561 200.73
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HICKS BROADCASTING OF INDIANA
BALANCE SH!!T

._---_._--------------- --.,

HiCIIIPTION THIS YEAR

~EBRUARr II, .".

LAST YEAR llilsYeAR --wtYfAl{

It'
~,

"'I..
.J•. V
',U...... '

• "
~.•.. ..

(

"

._------:
'.

430,311
• ••••••••

._-----_.
TOTAL LIAB , STKHLDER EQ

LIAIIUTIEI-aEiiuITY

A...TI

.H.1CUaIGADCAITINfi CO CURRENT LIABILITI.II -I

ACCOUNTS PAYABLI .,:111 'J

ACCTI ..AY-TRUTH 24,737 :: •
ACCTI PAY-PATH 51,309 ,.
ACCRUED PAYIIOll 3,'" ill

f9 •S00) ACCIIUED TAXES ',900 ::;
... ISO DINT REST 26 813 .'
..' , 4 • TOTAL CURRENT LIAI 124,110 ,II!

la'"I D
..' LAND AND EQUIP".NT LONe TiR" !.lAB II<:
... LAMD-tltANI PIIOP 10,000 NOTE' PAY-IOOTH 460,000 III.

-: IQUIPftlNT -213,141 IHARKHOLDER LOAN, n,soo I~'
III ACCUINLATED DUltlCIATlON (40,'83' TOTAL LONG TER" LIAB 483,500 '.,
II' Nif lOOIC VALUE OF EQUIP l!7a,160
... .QUIlV
20, OTHER AISITI 16','01 "E"I."HI" CA,.nAL 30,'83
u. TOTAL OTHEII AIIETI 165,501 IAlANCI-DEC 31ST, LAST (161,6831
"l -------- NET pRor-n-VEAR TO DATI 45,85'
1'1 TOTAL AIIUTI 430.311 TOTAL STKHLDER EQUITY 1171! 1st1
• t •••••••••

III

••

...
c'.,.

..

'.

PATH00147



--

FEBRUARY 28, 1"5

HICKS BROADC~~ .• NG OF INDIANA
FINANCIAL STATEnENTS

NANAGENt:NT EXPENSE.
S,104 5, leo ..4 13.35 AD"lN' ACCOUNTING 13.567 10,5'5 e,972 28.05

..... no (4'4 eT:1Jl---clllp'OltlnrtlilIURMtE , , I , ] T:TII 0 , '3 I , .]0
l.al3 I,40S 101 57 .•0 l!"PLOYEIINI'I"INIION 4.691 2,110 l,e.. 66.'3

tOO 900 .00 CITY, COUNTY TAX 1,800 1,800 .00
17111 l.tlO ('40'31 (1n-fl-'lYRaar-T~1Crl ... ns S;«O 0.0"651 118.171
I,'" 3.011 11191 13.9]) RINT IXPENIE 6,479 6.010 469 7.'0
1.000 1.000 .00 lAD DEIT EXPENSE 2,000 2.000 .00

,. ('0) (100.001 "fltwttlNlbVI 20 (20) (100.001
14,1'0 1,104 7.'" TOTAL "G"T IXP 3.. , ....5 JO,095 4,350 14.45II. '84

I:I...
I"
I)

I'
,t

".. ...... 43';fl1 n •"II (a.n) TDTALEXnHlES '2, ". as-;'Do ~7'J1I1 12.76r- ~
u

C1.7'2~ 1.53S (10.317) dI20.87) OPIR CAIH FLOII (25, ....3) 2,400 (27,.43) (UO.IIU ~
U.s? d:'l Y. ,.tR·cENrorMlrREV (7T.TY.) J.o}'. ' ..
S,3f7 5.600 '(203) n.61) DIPREC'A"ORT lO,ns 11.200 (4051 (3.611 II

.. ,J07 10,000 (5,69J) (56.93) TRAOE REVENUE 4,6J2 20,000 '15,368) C76.'4' ~~
f";4'2 10, 606 <7:-1'681 CJ'S7"eal-TJ("ADrElPEN81 3,689 20-;-00'0 rtD;"':JTn (81 .551 ..
S ••14 5,.14 .00 INTIRIST IXPENI.. · 10,565 10,565 .00"

fo

of.

•
:------~..lTi.,.r..A.r_-

.1'

•
wi

·t·

...
:)

.
----THlT'""O THIS "0 OVEROft----PE-IfcEN'f----"Al:'C'OUN·r- -'TO --yrD-----O\lU-·OR PERl:EN'--,

ACTUAL 8UDSET UNDER A"T VARIANCE DESCRIPTION ACTUAL BUOGET UNDIR ANT VARIANCE

..
....

~

WR8R FN RAOIO
-----------------------'----itEVENUi"---··

SI,S11 TO,OOO '11,4." (26.32' LOCAL 83,lS2 120,000 (36,641' (30.54'
3,2S1 ,5,000 (1,74') ('J".'" NATIONAL ",259 10.000 (5,7411 (57."",

Iso (151U 1I0nn--TJCENT n s-cro ('t'l:Jl (86.''''''-''
1..0 (140) CI 00.001 STUDIO , ..RODUCTION 5 ass 'ISO' "I. OJ,.

'4.1.. lS.390 (10.161,. Cll.281 TOTAL RIVENUE 11,683 130,155 C"3.07I' 132.'''' ;
1.1n 1.685 n,nEI (5t .nrntlfcr-caft,nm1JRs 6,295 12,725 (6,430) (50.5]1 II

s~::;: ~~:~;: C:::~~~: :~::::: SALE:E~D:~~::~:NI ~~:~~: I~:;;~: I::;:::: :~~:::: ~
461 '46 (1111 <:II.!!ITTATLlrPl""'ClHlH I,OS8 1, zOO 11421 lI1.8]) ,,,
311 500 (1'" (37.'0) LIQUIDATING 'L' IXP 178 ),000 (122) (le.201··

1.610 e.165 (5..5) ceS.17' NUlle LICINCE '11E1 1,5" 3,760 (1,1'" (30.BTI !~,
40. 'I' 51. no (11.!SUI (l!I.nT-WlVlic~rt'OH" 51 .ns aor,-6n ('j~nJ n ....... , ,21

;»

DEPARTNENTAL IXPENSE ~
.. I.on 1,13' 1:1. 3s:T4--rRVlJjltlin"RC Ir,"tSO 3, '-'0 t f'T"OJ " ...4J I"
.. 1".451 13,110 I.JOI 9.'" "ROGRAN"ING 27,"1" et.IJO (I.71U (5.891 :",
,. 171 US (61) 16.63) Nllil 1.160 1.880 (leo) (6.381 I:
• •• 310 7, 060 I. 260 17 .84 sALE' Is, 692 , .. , 485 I. 201 •. ]J ),
• 195 5,531 (S,J401 C96."7) PRO"OTION 657 6,570 '5,913) 190.001 .'
• 25,'" 21,a15 CI,2fi) (8.IJ) TOTAL DE,.T EXP 4",,7] 55,185 16,112) (12.161 :

~---- ,...
;.,
:1'
j"

I'....
'f

•

•
",

•..

\
I :
I _
\ ; ,

\ '

\

\ .:

.:

---_._-_.•.._.._..... -----_... -_. "--- . "'-'

.,----_._---------_._ .._.-._.--_._-._.- ..__._------_.. _- _. ---_.__._-- -_.. -.

rfG,""S61l

.,.---------

...

if;-9'JS--'-n3;!foj)--"...-o-:-nr--Kt:rOp£R-PROF1T '(-4S;llfo")-_-:--- -Clr;S"OOT- _. --' -('17-;"0""0 J-----4e-rl-....' "'3---':~
"
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DESCIU'TlON THIS YEAR

HICKS 8ROADCASTI"; OF INDIANA
BALANCE SHEET

"ARCH 31, 1995

LAST YEAIt .nus YEAR LAST YBAR

CURRENT ASSETS
_&CCOUHTI_.RE.CIUYAILL_:....._. .UOL...1t8). . __ .. _. _._.

PRE'AID IX'IN.E. 1,550
TOTAL CURRENT ASSETS 18,878)

"'1

:.
=:

--'-

LIABILITIES & EQUITY

LON; TIR" LlAB
NOTES ..AY-IOOrH 3'2,447

--'lWllltQLPEJLLOAN 2;l•.iO-' . .
TOTAL LON; TER" LIAI 41S.'~T

CUItRENT LIABILITIES
ACCOUNTS PAYABLE 7.Z8I

._.ACCILI!Ay.::IRUTH .__ .. .. 31.•.375.... ._. .....
ACCTS PAY-PATH 25.085
ACCRUED PAYROLL 6,584

_... __.Jc.cR.UIILJAXU . 1.J)~801l~__.
ACCRUED INTEREST 15.347)

TOTAL CURRENT LIAB 75.778

•

. . __. --&.QijllYtAluT..IV . .
"I"IIRSHI' CAPITAL 136,000
BALANCI-DEC 31ST, LAST (161.683)
KU....r.IQI!.U-llAlt..1D....P.Al.E-._. 4e.oJlU _

TOTAL STKHLDIR EQUITY (67.7~0)

164.509
16".509

4.3.'8'
••••••••--_._----_._---_ ... _-- ..

-_._---------

OTHIIt AIIITS
TOTAL OTHER AISETS

TOTAL ASSITI

~AHD AND EQUIP"ENT
.. ANo-rRANS ""0" 30,000
I..IHU.!"DlT 28L.1..U.. .
_CCUftULATID DEPRECIATION 1"5,38')

HIT lOOK VALUI OF EQUIP 268,35"

HICKI BROADCAITIN; co

--aaau.I . .__ ._.. __...._ .. ._ ... . .

--_. -_.• _-----_._--_...._._'- -----_.... , -_.._-- ..._._ ....,

\

__....T....Du.IAL....U AB_'_I.T.KHLDER_EQ .. _ 423,985
••••••••• • 6'
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Hl~KS 8ROAU~n~1 I lNU1ANA
FINANCIAL S. _~ENTS

\
\

\

THII ito THII "0
__,__ . AC.T.UAL .. .... 8UDGE.T.

OVER OR
UNDER. ""T

PERCENT
.VARI ANCE.

."ARCH JI. 1995

ACCOUNT
DESCRIPTION

YTD
. ACTUAL.

YTD
8UDGET

OVER OR
UNDER A"T

PERCENT
.VARIANCE

___10·....12_._...

'.J"
5.. 1

__••• __• ._ .1

..
"'R8R F" RADIO
Itl!VIHUl!

..86,000 ._ .....115,.533) '" .Cll.06) LOCAL. . 153,819._... 206,000 .... C52,.181) ..... CIS.33)
7,000 (610) (8.71) NATIONAL 10.6"8 17,000 C6.351) C3T.361

3TS 16' ..... e6 TALINT 608 ITS Ce67) 130.511
14. .,..._...__114.). . ... .1100.001. STUDIO • PRODUCTION .. _. _ ... . ' ..._._.. . _ 400.... ... C:ltIL .... .c'8. 7.)

77.3'. 93,seo CI6.122) C17.23) TOTAL RIYENUl! C6•• 080 el".175 C5'.1'5) (1'.3')
'."" 10,580 C".08') C31.S71 AGENCY CO""I.IIOH' 11,7'5 13.305 CI0.5'O) 145.0')__._.'OLI.,' 1.,.'.. 0.._. U ••.O~I..L_.__.Cl!f •.51.) __ .__.NET. REVENUI __.. __152,285.__. _ .20,,97.'._ _'- 61$) _.__'-Ii .IIL. _.
1,433 'I,IIS 13.7811 C30.'61 .ALEI CO""ISIIONI 27.111 36,605 ('.7'4) CI4.01)

74' 980 1134' CI3.871 NATL Itlp. CO"" 1.804 1, ..0' (371) 11T.14'
___~.131.- 5OJ__._ --..-.J.•6.'.L-__C.S3.~.9LLJOUIDAT.JNO.IU .EXP. -LJl It .l,,S.t. c.,'.•L. __ ~ _t .•.oU__._.. ·

1,310 1,6.. (375) ('3.96' "UIIC LICINCI ~EI' ".90' 6.4'" 11.131) 113.'31
".17. 66,5'0 17,38.) Cll.0') RIV NIT 0' CO"" 116.65' 15".140 137,5.') 114.37)

-DEPART"ENTAL EXPENiE--------
.,0Tl 1,6'0 461 28.63 IN"I"l!l!RIN" S.oal 4.730 a" '.IS

___....I........g lL.,.3lI llt •.7..2.0) C1 CHJRO~J'."ft.,J.tI' _. 4t•.~n H .•.l.6_0 --l!"TOT) _IU~~.:..J _
, , OOT 96. 4a JS NIII. I!, Ttl I!, '41 (79) I I. 7T)
'."" 7,115 2.374 33.31 SAUS 15.191 2'.610 J.511 16.17

____y~1 ].,.s]S. (l._"~.) C]~ ..9~LPjtO"(JrlON _ 3.•.JU !..!J.~5_. (7 •.!.91_J (4!:...:J~1__ ··
27••5. 29.065 Cl,U7) (04.151 TOTAL DEPT EX' 76.32' .... 150 (1. ,ell ct."OI

_________. ------ --------."~N~OItlE;NI..EXP.f;tt.IJ.-.------ . . .__. .__
6.611 I.eao 1.3'5 e'.7a AD"IN' ACCOUNTIN' eO.181 15.8'S 04,36T e7.6'

469 500 CJ1 ) U. 201 CORPORATE INSURANCE 1. SIl 1.500 " 5.40 (J
___..t.,.4.UL.-. '.~05 .__1.01 O_.. _..__T-'~I8_.E"pLOYEILIN"P.ENIION._.._._. l.U6 ... !I •.215 .__ . __ .. !! •.ltL_._ .... 441.18 .

too toO .00 CITY & COUNTY TAX 2.100 e.100 .00
I,J08 e."o (601) 120.6') PAYROLL TAXE' 7,103 '.770 11.6671 "'.001

_____1.,.!0 ._1•.'.85 ...__ (57)...._ ._.1.1 .. 'OLRENT.. EXPENSE __ ._ ._.._._._t.~U .'."U'_._._. _...._!H.I ..!..!!i~ .._._.
,.toO '.000 .00 lAD DEBT EXPEN.E ].000 J,OOO .00

10 (10) ( 100 .001 "ISCELLANEOUI 30 (]O) 11 00.001
____ I.•••" 1.~J:JO ' ....1.0!5. ..1.L.... J. T01A'--"'"J_l!XP_. 't....llU ~5 •..tel. ' •.0_5~ 13, ...! _

------.. --_.-.---_..._----_._ .. _._._ ..-_._----_.-_ •. - -_ .......-.._...•-....._._. _._ .._-_.- .. - ....__ ..
1.....5 el,S61 17.880) IJ4.'2) OPER CA'H 'LOU (10.757)

010•.,,,, :l7-~X PIRCINT 0' NIT REV (7.' Yo)
1..JI30__._....., "'.... _._.. __... ',030 _..' :~. 00. NON~OPER EXP _._... .._ ...._. __ I .030. ..
1.3'7 5.600 'e03) 13.62) DEPREC/A"ORT 16.I,e
,,101 10.000 (8,694) (86.'4) TRADE REVENUE s.9JI

___..__..41L. .. 10,.000__ . H.S!6I. (95.261 TRADE EXPENSE.... ..__ ....162.
1 ••17 5.287 .00 INTEREST EXPEN.E 15.852

., :'''(ii~ TIe i'" .""-i, ..3":-.....j' .-_. "

44."'3

J, '03_ ....

043.9'1

_ 16. "5

.."

. (1 ] •. 162)

1 .13

C77.511

TOTAL IXPEN.ES

NET OPER PROFIT

127."08

ue. OS5J .

'e'.271
.__._._-_..-
24.91'
I,)."".

16,800
JO.OOO
JO •.!IOO

8."5

1'.8'T)

• ...."OJO. __ .
(108)

124.061)
. Ce5.1J8 J

15.8SI!

150.eeOJ

C' .441

.. 00 . _.•'.' _
n." )

180.IU
.. , .r II. Ie)

.00

(615.061
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HICKS SROADCASTrNC OF iNDtAHA
BALANCE SHEET

APRIL 30. 1995
------OESCRI'TIOH THIS YEAR LAST YEAR
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HICKS BROADCAST. IF INDIANA
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HICKS BROADCAST IN; OF INDIANA
IALANCE SHEET

OIlCRIPTIOH THIS YEAR

OCTOIER ]1. 1'9S

LAST YEAR nus YEAR LAST yeAR

LIA'ILITIES , EQUITY

. CURRENT LIABILITIES ..,. . .. . ..
ACCOUNTS PAYAILE ]7.673 29.531
ACCTS PAY-TRUTH 9.126

. ACCrS..P.AY:e.AJH.. ._ . '" ._.( 159.8I1L. _.. 21 •.083 ._
ACCRUED PAYROLL lO.3S9 1.960
ACCRUED TAXES 10.621 6.]00

... ACCBUED....INTERES'L.•_ ... .. __ . .. 25. '17 21 .."5._.
. TOTAL CURRENT LI A8 175. e06 ) 101.".

. . _._1.DHUUI1..L1AI . .._. . _
HOTIS PAY-IOOTH ~ge.447 460.000
'HARIHOLDER LOAN e3.500 23,500

___.....TuoOTALL.ONQ re:8HJ.UB__. .__JlS....t:'ll 4U.5JL.-_

AIlITi

HICK' IROADCASTIN; CO

CUlIINT AIIETI
ACCOUNTS RECEIVAILE (19.:HS) C7. 000)

.__ .p.Rlr6ID ..IIP.EHIU. _._. .. _ •..__ ..1 ..1" , 3,109
TOTAL CURRINT AIIETS (18,022) (3,289)

_ .uHILAHILEWlIf!ItI1U..--. .__ ._... .
LAND-TRANI PROP 30.000
IQUI'.NT 113.493 ]13.743

;- _.A'l:iIfIULAUlLDlP.RE.CIAI-IQM l11 ..13J). _
;. HIT lOOK VALUI O~ IQUIP 137.160 313.743

f.:y.

C'
4.3.063376,810

... .. _.~iI!~.!.••~ •......~~!'!~.~~II!-~~
TOTAL LIAI , STKHLDER EQ

• •••••••
..__ .._ ..TGTA&.._A..ITa..... __.~ .___ 176,810

••••••••

EQUITY
" --.JlIHER...6ll1..tI 15L.112 l..11..i.lI_. .__ lI£tlIEUIUe...J:aeUAI- _ IU...'OO a.su__
., TOTAL OTHER AISETS 157,571 172.611 BALANCE-OEC 3 18T. LAST ( ,,1, 683)

. -------- NIT 'ROnT-YEAR TO DATE 6I,71i2 CI13,'8S)
....._ 483,063 . _.... ---IJUALITtUtt.DER.....EAUID.. __. . __ ._.. 16 ..0"_. U.05~35L.

l.
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\
DESCRIPTION THIS YEAR

H.CKI 8ROAOCAIT.NG OF 'NDIANA
'''L''HCE SHIET

NOVE"8ER 10. 1"5

LAST YEAR

··L.AIILITII8 , IQUITY

nus YP.AR LAST YEAR

HICKS .I!R~AD~A~nH~ ~O_ _._ .._ _

A.IETI

--" CUI••NT A"I"
ACCOUNT' I.CIIVA.La
PI.'AID IX'IN...

- . -. -TOTAL' CUIUUU.t··A••U.···_·_· .. - ...._-

(21\,318) ca,ooO)
1,I5a 1.'11

(19.166) ..... '-'-,,; ta,)

CURRENT LIAIILITIE8
ACCOUNTS PAYABLE •. 33.113 14.143
ACCTI 'AY-TRUTH 10.544
ACClS ,,,Y-PATH (178.4011 ''1.459
ACCRUED"AYROLL .... -... .... . ...• 11. in"" . ·-.--·"1;'2•..
ACCRUID TAXEl ,. .... 1.'"
ACCRUED INTEREST 30,445 1S.'10

··_"·-tOTAL-CURRENT·LlU" .._ •.... - ''''''194',51 0')--"--"-13;13'-'

• LMtD AND IQUIP.....T LOH~ TIER" LIAI .
1-'LAtlII~litAN"PRO"---'-""'-'--'-'''--''n';ooo''-''--''--'''''-'' ..... _. ·-..OTIE.-PAT-.OOTH------------nt:44T·----'....; ...-·-· ._.-
J IQUIP..NT .11I.4U ']1'].143 IHA.IEHOLDER LOAN 13,500 &3,500

ACCUltULATID DEPRECIATION elO,n,) TOTAL LOH~ TEll" LIAI 415.941 413,500 .1
~---"--N."'--IiOOK-VALUE O..-EQUlp·-----.n.8S4---'313;143 ... ----.... .-----------------.----.-------.--.-..- ......
1 EQUITY
•. OTHU· "'••'1 1.',580 Ill,ieo "UNRSHIP CAPITAL tU,ooo 14,J66
'----yOTAL"·OTHIR-Aiu's·--- iS6;S80-----111 :'IO·-·---····--IAa:ANCF-DEC-JfSr.-CA8r·----·-·--(I6"f~·'I]I--- --'

" • -------- -------- NIT '1l0P'n-YIAR TO DATE 14,514 C132."'701
.' 'OTAL AISETI 370,268 ...".234 TOTAL ITKHLDER EOUITY 48.831 (111.104t--....__ ....._. _.. _._._-_._-_ ..__ .__.__ "-' --_...... ". __ .- '_.._-_._.._... __ ........_...._... _.._._ ...... __ .__ . _ .._..... _--_..._.. __.. .. -_._-
:. --------- ---------

•,.

TOTAL LIAB • STKHLDER EO 1'0,268.......•. 4'''.134
•••••••••

PATH00174
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HICKS IROADCASTING OF INDIANA
FINANCIAL STATI".NTS

NOVI"8IR 30. 1"5

BUDGET
COMPARISON

J REPORT l
THiS "0

ACTUAL.
THIS "0
IUDUT

OVER OR
UNDER ""T

PERCENT
VARIANCE

ACCOUNT
DESCRIPTION

YTO
ACTUAL

YTD
'UO'ET

OVtlR OR
UNDER A"T

PERCENT
VARIANCE

(7',a'4) ca.431
7.531 8.1'
1,4'" -, -.0.

aa 1.6'"
CI,3SI) (,e.,e)

'at... ... "---".00"-'-'
(TI,.04) ( •••• )
125 6.4) 11'.17)

. (4' ~ I au _.0 ...-.(.. :-,al--
('."6) (5.te)1.'" '.,e.'~le2 ,-." .' "''1'1 ,':03-- ,

C",) C3.3E)
. ~"3.,!n~.. o •• __!~ ..!LL._,

5.000
,,45S

'46,000
n.ooo

(4.3'81
1.641, ,IT

,al
_.JH$)

'4.100
....0 ..

nl...... n, _.
'0. , ••
11.641

'11
I"

""a" '" RADIO
RIlVCHUI

(4.561 LOCAL '66,le6
45.51 NATIONAL 1",537

.00 POLITICAL 1.44'
33.33 TAL.NT 5.0.e

11".00) .TUDIO , PRODUCTION 1.3
'" ... '. 00 OTHER RllVllHUII9...

10:1,." 101. no .U .as TOTAL RIVIlNUIE 91:1,651 1.045,455__ .,__,.,'.t.It. ., __.U,.3'0. ._n,,!'I) ._!!~,~~l.J.I~~~Cy CO""IS~I~' __._ .. "',Iel __ " 108~!i01

,.,OJl '1,1'0 1,:157 1.51 HaT RIYEHUI .'.,'30 '3','50
t6,6a. 14,t'l t,6:13 10." .ALI. CO""III ION' 13'.1" '4',0]1

___ .,__ J-'38,_.__--'"t.l'. .. ~~'L .._.'_._~, .... _ ..ATL,.I', ~9"" _ ..__.. I;It."' ... ",tlO.. ,
'931 .10 436 ., .20 LIQUIDATING IU IXP , 1 , .81 5,500

3,311 a.tsl 400 13.13 1tV.IC LICINCI '11' II,'''' e','45
_. __..1!.,ln_. __.... __.t~dU .. . !392.!, .._. J.~:') .. _.~~ -'t'-.LQF ~om,- . ~~lL~~~ _._,,,..?~h4!.! __

~
'fS";

","3 21 170 (1.701) 17.")
14"; 06-; - ,-_.-- i,i:'sto" ---- -. (U ;513) .---- -on Ls•• --'

10,400 to.uo (ttO) (2.111
. __ .. , '2,"7 .... _ n, 1a5 ,,' , (438) ._ (.47)

5T.'S3 '2,". (35,132' (31.'3)
32'.'10 3","0 (51."0' ('4.18)

D&PAIIT"llNTAL &XP&HI.
IlNO'~'IIJ"IL __ ._ ..__ . ....
PROClIIA""IHCI
HI'"
1,111.11
PRO"OTION

TOTAL O&PT IXP

._. ..__"t ,n . . .1, ~ u p.u, J ,.,!
. 11.684 '5, .4' 0.356) (9 ••n

.63 "1 (1021 (10.5')
•. _ ... _ ..,_.,851 ._ .._..__..•t,.;IlS_. ...,_..H':ll. __ "._.,.,~4.!7~

11 ,843 4,131 7.ne '" .14
Jl.333 31.961 1,36' '6.n

._ .__ It"' .. _. _ .... h'OO .._
.. 10

13.,eT ,s,a,.

--,--_. '-'--'--'-----.'---'" ._....... - -,----,- •••-- --'0' ,--, ...... - .... ' -- ""NAlol"&NT 'EXPEHSES
5.2U S,'3S (411) n ADnlN , ACCOUNTING ' •• 162 5'.410

..... _ (70P__ .... _._.. ,S.lP .....__ , .. U .. eOIL... (240.2C!~ CORPORATE IN.URANCE .... 5,428 5.500
I,a., I ....S .01 57.01 E~LOYII INI/PIN810N a5,]41 15,455

410 '00 c·n.' ("1,11) CITY. COUNTY TAX 1,615 "toO
' I,'71. .__ ~t..f'$ .._. C~"OL .! 't"J~Lfl~Y~~LL T~~J' __... __ . 2~,5.16 , _.. 31,975 ,

J,460 ], 015 415 , 4 .]. lENT EX'EN.E 35, Itt 31. tt5
. 00 aUILDIHCI "AI"TIENANCE "5

,_. _ _ .. '.._. _ ,,00 lAD DEIT EXPENSE _ .. ' 000 ",000
U) UO.OO) "laCELLANIOU8 4 ItO

t1,3U) " , •. ,,, TOTAL "CI"' IXP 106,"5 165.600

11.2'2 63.17
(72) 11.30)

'-,1'" .. "'13.96 _..-.
(a,IIs) (11.'1)

.J5,:4S'l__ ._.H~~·rt__ :
2,3'4 ,.,•

(1'5) (10'.'0)...
. (10')' "'·(,i.1')

41,11' 24."

__.. , __ .....I!I,~rt .~~,81, ..... ---!~(.U1L_ ... _, ~!'!' .6!!
O\\A.O,. :11.'"

as. 25. .00
.. ",S,U7... 5,600 , (203) Cl.U)

4,11' 10,0'0 C5,284) (52.'4)
I,l" 10,000 (7,722) 177.22'

.,4! 4~' . _.' .. _ . 4, 4'!I . 00

... -"·i'i:'Z60·----- 4'7:·115-------...-;005"-'" • :47' TOTAL IXPlNU8

12.763 It, 275 ",lOUD (:n.181

OPEIl CASH flO"
P~RC~NT-Of NET lEY· .-
NOH-OPEII EX'
DEPREC/AnORT
TRADE REVENUE
TRADE IllPEN.E
INTEREST EXPENSE

H&T O,.IiR rROf IT

536;655
- , '

552 ..... 0 -- ( .5~.05)
' .. ··'lZ·.•,r"- '

!60,'" '89.030 (11,.0], , ('4.81)
, •. , Yo .:aO.~y.

__ a ....

1.0

2.'42 2.'42 .0' e---
59.371 61,601 (2,2IU C3." )

....
0.',13' 110,000 (60,261 ) (54.18' 0ee.e61 Ito,OOO C87 ,13J) 179. l5) =5'.644 51.644 .00 ~

, .. f(
74.514 '27.430 'n,ttU (41 .52' Po. .

..
,.
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I

HICKS BROADCAST IN; OF INDIANA
'''LANCE SHEET

- r,t-\f\l..-
DECENBER ]1, 199&

DIICRIPTION THIS YEAR LA.ST YEAR litIS Y~AR lj\ST YEAR

LIABILITI18 I EQUITY

.1

"

3,"".I,ln·
52,21'

460,000
., ii,500
41J,sOO

392,"41..._- "0,000'
402,447

CURRENT LIABILITIES
ACCOUNT' '''YABLE ]3,81"-'ICCTI PAY';"TRUTH .-. . - . .. . .
ACCTI PAY-'ATH 2e,618
ACCRUED PAYROLL. 2,000. ·"·n; OoOJ .. - '-" . CT, ~99' .• _. ·••...'AteR\J'D.. ..,A5tEla .._·~· __ .. _... _- ....._--._......_- 6~9Jci-·· .. _. -" .. ~-lci'-'

I ,001 • ,811 ACCRUED INTEREST 34.992 16 , e..1
..C '.' !.~.~ ~_._ .._..__C~!.~!~~ _._...__.__-..!.2!.~!:.•!;~.!~~..P ~B__.: .... _.__ .• .!QQ,Hi-- __ ._ .1 ~~ ! .~~!. __.,_.__ .

LON; TlRH LIA.
HOTE' PAY-IOOTH-iHAilliiiiJliJiit LOAN _.. . ....--..---

TOTAL LONG TER" LIAS

30,000 JO,OOO
·•·..... ;615 .. • .. ·· ....- 113;1<43' -_.

CIS,lrl' C31,IYI'
131, 984 21 I ,512 .......__-'-' _._.- ---.•.---- ··--·-·--".QtiifY-·--' ._-- '---"-"- .. _- __.-... ... - .. . .. ..
155,91" I6Y, 483 HEHIERSHIP CAPITAL 20,183 10, In
ISS,"" I6r, ..83 'ALANCE-DEC 31ST LAIT (161,683)

-"'~~=:';;=':"--- - • .;;;,;;:.•.;;;.;.;;-........ -NEfPROFiT-::YE4,,-fij' ijATE·-------·-U~S4i--·- ... -- ii i j ;ieJ; - .
3",901 ..43, ..el TOTAL 8TKHLDER EQUITY CI20,9S5) .141,500)

~aTl

OTHER AIIITS
TOTAL OTHER AIIETS

.aCkl NOADCAaTlNc; CO

TOTAL ASUTS

LAND AMD IQUIP"INT
LNtD-TRAit. p"op-IGUI.ttlHT-····_· ......•. _.... _.... _.....- .....
ACCUftULATID DIPRICIATION

NIT lOOK VALUE 0,. EQUIP--_....-_........_-_....._.__ ..--

'''''UNT A..an..- ACCDUNTI RECIIVA.U· '" _..-.,..
'I.'AID IXPaH.E.

TOTAL CURRENT ASIETS__ ' .MW_' __ '. ..... _

•••••••• ..~.....
- .. ··--..TofAt-..:iAI '-STKHLDER 'eif-' . - ---. -'381:906

•••••••••
.. , 443';42Y' .-

••••••••• 73
0"

'.
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IIIt;Kll .8KOAOt;AbllW. ut- INUIANA
~INANCIAL STATlnlNTS

DECEnBER ]1. 1995

1 BUDGET 1
COMPARISON

1 REPORT 1
THIS no

ACTUAL
THIS no
8UDGET

OVER OR
UNDER AnT

PERCENT
VARIANCE

ACCOUNT
DESCRIPTION

YTD
ACTUAL

YTD
8UOGET

OVER OR
UNDER A"T

PERCENT
VARIANCE

CIO.16i
6.TI

.00
2.50

IU.es)
.... 00.
CI."'

C2".TS)
_ J T I I OJ ..... "

CI .•61
l' .8:1

H2 ....... __ ..
15.1 T)
C8.S2'

500
145

'8.500
9.000

UR8R ," RADIO
REVENUE

Clo.sn. Cll.O]' LOCAL 934.118 1.0..... 500 CII0.38!'
(687) 11.631 NATIONAL 108.850 102.000 6.850

.00 POLITICAL 1 ..... 9 1 .....9
56 II .20 TALENT 5.638 5.500 Il8

CI .. OI 196.551 8TUDIO , PRODUCTION 101 1.600 11 ... gel
- ....• 250 •.•. _ _ .. _ .. 00 OTttER.I'IVENUE __ _ _.$..~ __._ _ ._._.•... S .

10'.1"5 Cll.OI., CI'.7"1 TOTAL REVENUE I.OSO.TOT 1.153.600 1102.'93'
9.'''0 CJ.6161 C16.7 .. 1 AeENCY CO""ISSIONS .9.0..5 118.1"5 C29.1001

91. 105 _. __ C27. "711 JIy t41._ NIT ftEVE"UI •._ __ •.•. '61.662 __. '.,n5 •.~5!L 1n.5tJL .
1... eoO C1I2' C".591 SALES CO""IS.ION8 152.T16 16e.115 ct.lltl
1,01t 165 25.t. HATL REr. CO"" 1.....60 Il,OO' 1."'0

• . -...... "- .. 500.. -... ._.•_.11111..__.•_._ .. C~T.· 00 LLIQU.DATlN~. IU.Exr.... __ . 12,J:t-. .•_ •._._ ".6. q~o.__._." .._6. H'..._... _.
J.O'I CTIS) C23.10' "UIIC LICENCE rEII ]1.3et ]3,0'" 11.7'1'

T9 ... tO 121.115' IJI .• l) REV NET OF CO"" TSI.009 .10,980 C69.9TI)

n.nl.
-.11]

55'
I

2S0
77.057
1,2e..

..... _ .....__ .70. 'l3.
11.5..8
l.elS.t•
1.:1"

IJ.:l11

--_ _- _ -.--_ - ----.. , ----~ ._ ------ ---- -----.---.--.- .. -.-.- ..- -.-. _ _ __.__ ._.- ..-"-"-"'_..-' .__._H_ __ _ _ .
DE'ART"ENTAL EX'ENSE

I..... e.061 1..011 CU ... I. ENGINEERING 11.511 13.635 CI.IO.. C•. II'
_.- I,. ~,o _.. Hl..l!61 _ .._.__ .}7.,JIS._ A ••_U~. '!t .. "B~C;"Att" •.tfG. ' 'A., •••• _ ••••• 1119. ~!i:L._. _1.81, I'~.__._.•• I'.••~, . ~.. ,.n _.

I. 3e3 I .070 153 n. ,.. NEUS I .. 723 I .. 160 (J7J C. 3 II
'.103 8.140 I.eu 14.n IALEI 101..... 101.161 .el .11 \

--. 7:: ::: .. ,.. " i~: :~: .. ..~: ~:: ..:::::I- ·'''9."~~::r''iJEfiT''IX' ...... 3:~ :~:1- _... 4::::;: -.. .:n: ~:::. .. .C ~~: :;: ~
.-._-.- ".- _ - "''''- - ~I'~A'I"I..!_I~~IN'E._•. _. __ _ •..._._ _ _." _..... . ..

13.'J2 l.llS T.7TT I"S.2l! AO"IN I ACCOUNTING 108 ••9.. 63.'15 "5.069 70.61
"3.. 500 (66) C13.2OJ CORrORATE IN.URANCE 5.863 '.000 C1311 ClLal'

1.611 I ...OS .. 250 ••. " E"'LOYEE INII'EN.ION 17.995 16 860 " .. 31 ".0"-- _ .. '410 --_.. -. 900-"'--'" '. t 41CH--·"--C4T. Ttf-citY'" COUNTY .fAir- --. I. i 05 '--'-' - j o~'ioo-"---"CI:hif -·----tI!4. 'sj_ ..
.....4 1.9". tl9 11.29 'AYROLL TAXI' 3'.1'0 15.920 C4.S40. C'I.IJI
3 6'1 2.985 '81 12.8" RENT EXPENSE' II 966 l5.980 1.9.' '.29.--- .... t.Uuir"-"--· .... _. "'-- ..... -. i45Ij--··--" --: 06-BUILDiNi'HAiNTENANCE'''-- .... h52j-·_·A....... itS .• _.. ----·--ti47)"·---·-'lll: 791"--
" ••66 1.000 1.266 126.60 8AD DIIT EXrENBE 15.266 12.000 l.e", IT.ll

I" I" .00 PROFESSIONAL FEE'.4 '4 .00_ .. A_I:I_ --, 0 _._- '--".' 43 ------ -n6-: 6O·- ..lh.CI!a:UAEtiU..... ··--.. ·-------Sl·--··---·lao ·------·un-- "."'ISI.SH-'.-"
.'.103 16.100 13,00l ~ '0.76 TOTAL "e"T IX' 216.08' III.TOO 5".1.' It.93

._.-- ,,;t - 44';015 "'-'-' --SS'-lOt • - '--125 .oi '-'--- TOTAL Ei(PENlrS' - .. -635 .lin----· !S96 ;535 -"'--- '-n; 30.. ' "'51"-

co~ ..S.II!?I
"'A' _ ~~.!."~S C8~. 2 .......... C229 ."OJ OPER CASH FLOU- "" .. _. ~15.~,70 22.......5 C109.275) C..I.681 l'

._._._...

'ERCINT 0' NET REY' ---_ .... ,,- .......... _..........- .. ' .. _.. ....
0.00 NON-oru EX' 2.t4C e,9..2 .00 0

',198 5,600 598 10.67 DEPREe/AHORT 65.569 67 .200 CI.6311 C2."2) is
7 ...e .. 10.000

.. .. ..
C2.5T6I .... "ceS.76) TRADE REVENUE- ....· .... - 57.' 62' - - 120; oilo . ----C6C;138J . C5!.36)...." 10.000 (5. 'I" (51.81' TRADE EXPENSE 1!T.086 120.000 1t2. " ... CT7. 42' III(... 5~6 ".5..6 . 00 INTEREST EX'ENSE 56.190. 56.190 .00 ~. .. ..... - -_.- . .. .

IS3. "" 2'.815 181.783' C281 .001 NET OPER PROFIT 20.545 15T.2"5 C136.7001 186.93'


